
 
 
 
 
 
 
 
 
 
 
June 26, 2014 
 
 
 
Mr. Jon Fernandez 
Superintendent 
Guam Department of Education 
P.O. Box DE 
Hagatna, GU 96932 
 
 
We have performed an audit of the financial statements of the governmental activities, each major fund, 
and the aggregate remaining fund information of the Guam Department of Education (GDOE) as of and 
for the year ended September 30, 2013, in accordance with auditing standards generally accepted in the 
United States of America (“generally accepted auditing standards”) and have issued our report thereon 
dated June 26, 2014. 
 
We have prepared the following comments to assist you in fulfilling your obligation to oversee the 
financial reporting and disclosure process for which management of GDOE is responsible. 
 
OUR RESPONSIBILITY UNDER GENERALLY ACCEPTED AUDITING STANDARDS AND 
GENERALLY ACCEPTED GOVERNMENT AUDITING STANDARDS 
 
Our responsibility under generally accepted auditing standards and the standards applicable to financial 
audits contained in Government Auditing Standards, issued by the Comptroller General of the United 
States, have been described in our engagement letter dated January 20, 2014.  As described in that letter, 
the objective of a financial statement audit conducted in accordance with the aforementioned standards 
is: 
 
 To express an opinion on the fairness of each opinion unit in GDOE’s basic financial statements 

and the accompanying supplementary information, and to disclaim an opinion on the required 
supplementary information for the year ended September 30, 2013 in conformity with accounting 
principles generally accepted in the United States of America (“generally accepted accounting 
principles”), in all material respects; 
 

 To express an opinion on whether the supplementary information that accompanies the basic 
financial statements is presented fairly, in all material respects, in relation to the basic financial 
statements taken as a whole; 
 

 To report on GDOE’s internal control over financial reporting and on its compliance with certain 
provisions of laws, regulations, contracts, and grant agreements and other matters for the year 
ended September 30, 2013 based on an audit of financial statements performed in accordance 
with the standards applicable to financial audits contained in Government Auditing Standards; 
and 
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 To report on GDOE 's compliance with requirements applicable to each major federal program 

and on internal control over compliance in accordance with the U.S. Office of Management and 
Budget (OMB) Circular A-133 Compliance Supplement (OMB Circular A-133). 

 
Our responsibilities under generally accepted auditing standards include forming and expressing an 
opinion about whether the financial statements that have been prepared with the oversight of 
management and the Office of the Superintendent are presented fairly, in all material respects, in 
conformity with generally accepted accounting principles.  The audit of the financial statements does not 
relieve management or the Office of the Superintendent of their responsibilities. 
 
An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in 
the financial statements. The procedures selected depend on our judgment, including the assessment of 
the risks of material misstatement of the financial statements, whether caused by fraud or error.  In 
making those risk assessments, we considered internal control over financial reporting relevant to 
GDOE’s preparation and fair presentation of the financial statements in order to design audit procedures 
that were appropriate in the circumstances but not for the purpose of expressing an opinion on the 
effectiveness of GDOE’s internal control over financial reporting.  Accordingly, we do not express an 
opinion on the effectiveness of GDOE’s internal control over financial reporting. Our consideration of 
internal control over financial reporting was not designed to identify all deficiencies in internal control 
over financial reporting that might be significant deficiencies or material weaknesses 
 
We also considered GDOE’s internal control over compliance with requirements that could have a direct 
and material effect on a major federal program in order to determine our auditing procedures for the 
purpose of expressing our opinion on compliance and to test and report on internal control over 
compliance in accordance with OMB Circular A-133. Our audit does not, however, provide a legal 
determination of GDOE’s compliance with those requirements. 
 
ACCOUNTING ESTIMATES 
 
Accounting estimates are an integral part of the financial statements prepared by management and are 
based on management’s current judgments.  Those judgments are normally based on knowledge and 
experience about past and current events and on assumptions about future events.  Significant accounting 
estimates reflected in GDOE’s 2013 financial statements include management’s estimate of the 
allowance for uncollectible accounts, which is determined based upon past collection experience and 
aging of the accounts, and management’s estimate of depreciation expense, which is based on estimated 
useful lives of the respective capital assets.  During the year ended September 30, 2013, we are not 
aware of any significant changes in accounting estimates or in management’s judgments relating to such 
estimates. 
 
AUDIT ADJUSTMENTS AND UNCORRECTED MISSTATEMENTS 
 
Our audit of the financial statements was designed to obtain reasonable, rather than absolute, assurance 
about whether the financial statements are free of material misstatement, whether caused by error or 
fraud.  As the result of our audit work, we identified matters that resulted in audit adjustments that we 
believe, either individually or in the aggregate, would have a significant effect on GDOE’s financial 
reporting process.  Such proposed adjustments, listed in Appendix I, have been recorded in the 
accounting records and are reflected in the 2013 financial statements.  Those proposed adjustments that 
were not recorded by management are also included in the schedule described in the next paragraph. 
 
In addition, we have attached to this letter, as Appendix II, a summary of uncorrected misstatements 
aggregated by us during the current engagement and pertaining to the latest period presented that were 
determined by management to be immaterial, both individually and in the aggregate, to the financial 
statements taken as a whole. 
 



SIGNIFICANT ACCOUNTING POLICIES 
 
GDOE’s significant accounting policies are set forth in Note 1 to GDOE’s 2013 financial statements.  
During the year ended September 30, 2013, there were no significant changes in previously adopted 
accounting policies or their application, except as follows: 
 
During the year ended September 30, 2013, GDOE implemented the following pronouncements: 
 
 GASB Statement No. 60, Accounting and Financial Reporting for Service Concession 

Arrangements, which addressed how to account for and report service concession arrangements 
(SCAs), a type of public-private or public-public partnership that state and local governments are 
increasingly entering into.   

 
 GASB Statement No. 61, The Financial Reporting Entity: Omnibus, which improved financial 

reporting for governmental entities by amending the requirements of Statements No. 14, The 
Financial Reporting Entity, and No. 34, Basic Financial Statements - and Management’s Discussion 
and Analysis - for State and Local Governments, to better meet user needs and address reporting 
entity issues that have come to light since those Statements were issued in 1991 and 1999, 
respectively.   

 
 GASB Statement No. 62, Codification of Accounting and Financial Reporting Guidance Contained 

in Pre-November 30, 1989 FASB and AICPA Pronouncements, which enhanced the usefulness of its 
Codification by incorporating guidance that previously could only be found in certain Financial 
Accounting Standards Board (FASB) and American Institute of Certified Public Accountants 
(AICPA) pronouncements issued on or before November 30, 1989, which does not conflict or 
contradict GASB pronouncements.  GASB Statement no. 62 superceded GASB Statement No. 20, 
Accounting and Financial Reporting for Proprietary Funds and Other Governmental Entities That 
Use Proprietary Fund Accounting.   

 
 GASB Statement No. 63, Financial Reporting of Deferred Outflows of Resources, Deferred Inflows 

of Resources, and Net Position, which established guidance for reporting deferred outflows of 
resources, deferred inflows of resources, and net position in a statement of financial position, and 
GASB Statement No. 65, Items Previously Reported as Assets and Liabilities, which clarifies the 
appropriate reporting of deferred outflows of resources and deferred inflows of resources to ensure 
consistency in financial reporting.  These Statements amend the net asset reporting requirements in 
Statement No. 34, Basic Financial Statements - and Management’s Discussion and Analysis - for 
State and Local Governments, and other pronouncements by incorporating deferred outflows of 
resources and deferred inflows of resources into the definitions of the required components of the 
residual measure and by renaming that measure as net position, rather than net assets.  With the 
implementation of GASB Statement No. 63 and Statement No. 65, the Statement of Net Assets was 
renamed the Statement of Net Position.  In addition, the Statement of Net Position includes two new 
classifications separate from assets and liabilities.  Amounts reported as deferred outflows of 
resources are reported in a separate section following assets.  Likewise, amounts reported as deferred 
inflows of resources are reported in a separate section following liabilities.  The effect on the 
financial statements of the implementation of GASB Statement No. 65 is as follows: 
 
Net position as of September 30, 2012, as originally reported $193,193,744 
Reversal of deferred assets    (1,573,133) 
 
Net position as of September 30, 2012, as restated $191,620,611 

 
The implementation of these pronouncements with the exception of GASB Statement no. 63 and 65, did 
not have a material effect on GDOE’s 2013 financial statements. 

 



OTHER INFORMATION IN THE ANNUAL REPORTS OF GDOE 
 
When audited financial statements are included in documents containing other information such as 
GDOE’s 2013 Annual Report, we will read such other information and consider whether it, or the 
manner of its presentation, is materially inconsistent with the information, or the manner of its 
presentation, in the financial statements audited by us.  We will read the other information in GDOE’s 
2013 Annual Report and will inquire as to the methods of measurement and presentation of such 
information.  If we note a material inconsistency or if we obtain any knowledge of a material 
misstatement of fact in the other information, we will discuss this matter with management and, if 
appropriate, with the Board. 
 
DISAGREEMENTS WITH MANAGEMENT 
 
We have not had any disagreements with management related to matters that are material to GDOE’s 
2013 financial statements. 
 
OUR VIEWS ABOUT SIGNIFICANT MATTERS THAT WERE THE SUBJECT OF 
CONSULTATION WITH OTHER ACCOUNTANTS 
 
We are not aware of any consultations that management may have had with other accountants about 
auditing and accounting matters during 2013. 
 
MANAGEMENT’S REPRESENTATIONS 
 
We have made specific inquiries of GDOE’s management about the representations embodied in the 
financial statements.  Additionally, we have requested that management provide to us the written 
representations GDOE is required to provide to its independent auditors under generally accepted 
auditing standards.  We have attached to this letter, as Appendix III, a copy of the representation letters 
we obtained from management. 
 
OTHER SIGNIFICANT FINDINGS OR ISSUES ARISING FROM THE AUDIT DISCUSSED, 
OR SUBJECT OF CORRESPONDENCE, WITH MANAGEMENT  
 
Throughout the year, routine discussions were held, or were the subject of correspondence, with 
management. In our judgment, such discussions or correspondence did not involve significant findings 
or issues requiring communication to GDOE. 
 
SIGNIFICANT DIFFICULTIES ENCOUNTERED IN PERFORMING THE AUDIT 
 
In our judgment, we received the full cooperation of GDOE’s management and staff and had unrestricted 
access to GDOE’s senior management in the performance of our audit. 
 
CONTROL-RELATED MATTERS 
 
We have issued a separate report to you, dated June 26, 2014, on the GDOE’s internal control over 
financial reporting and on its compliance with certain provisions of laws, regulations, contracts, and 
grant agreements and other matters, which was based upon the audit performed in accordance with 
Government Auditing Standards.  We have also issued a separate report to you, also dated June 26, 
2014, involving the GDOE’s compliance with requirements applicable to each major program and on 
internal control over compliance in accordance with OMB Circular A-133.  Within those reports, we 
noted certain matters that were considered to be material weaknesses and significant deficiencies under 
standards established by the American Institute of Certified Public Accountants and OMB Circular A-
133.  Although we have included management’s written responses to our comments contained in those 
reports, such responses have not been subjected to the auditing procedures applied on our audit of the 
basic financial statements and, accordingly, we do not express an opinion or provide any form of 
assurance on the appropriateness of the responses or the effectiveness of any corrective actions described 
therein. 
 



We have communicated to management, in separate letters also dated June 26, 2014, certain deficiencies 
and other matters related to the GDOE’s internal control over financial reporting and the information 
technology environment that we identified during our audit. 
 

*  *  *  *  *  *  *  * 
 
This report is intended solely for the information and use of management, the Office of the 
Superintendent, the Office of Public Accountability of Guam, and others within the entity and is not 
intended to be and should not be used by anyone other than these specified parties. 
 
We wish to thank the staff and management of GDOE for their cooperation and assistance during the 
course of this engagement. 
 
Very truly yours, 



APPENDIX I 

Guam Department of Education 

GOVERNMENT WIDE 

Summary of Corrected Misstatements 

For the year ended September 30, 2013 

Account# Description Debit Credit 

 

1 AJE To adjust Capital Lease 

  

 

JFK High School 

  820-380100 AMT TOBE PROVIDED-C.LEASE                            -    1,650,000.00  

820-380300 CAPITAL LEASE -CURRENT                            -    45,000.00  

820-380200 CAPITAL LEASE-LONG TERM   1,695,000.00                             -  

 

Municipal Schools 

  820-380100 AMT TOBE PROVIDED-C.LEASE 

 

  63,441.00  

820-380300 CAPITAL LEASE -CURRENT                            -    145,000.00  

820-380200 CAPITAL LEASE-LONG TERM   2,690,000.00                             -  

820-280400 DEFERRED MAINT. COST                            -    881,761.00  

820-280500 OTHER DEFERRED ASSETS                            -    1,573,132.00  

820-280300 PREPAYMENT-CAPITAL LEASE                            -    26,666.00  

 

   4,385,000.00    4,385,000.00  

 

2 AJE To adjust leave accrual 

  

 

Sick leave 

  820-381300 DEF.CONTRIB.RETIRE/SICK                            -    109,774.00  

820-381200 EMPLOYEE BENEFITS   109,774.00                             -  

 

Annual leave 

  820-340300 ACCRUED ANNUAL LEAVE-CURR                            -    36,303.00  

820-340700 ACCRUED ANNUAL LEAVE-LT   36,303.00                             -  

 

   146,077.00    146,077.00  

 

3 AJE To correct capitalized assets 

  

 

To reconcile to subsidiary ledger 

  810-251500 ACCUM. DEPR-BUILDINGS   58,485.00                             -  

810-253500 ACCUM. DEPRE-OTHER EQUIPMENT                            -    7,257.00  

810-252500 ACCUM. DEPR-VEHICLES   1,182,810.00                             -  

810-255000 FIXED ASSET CONTROL   8,266,242.00                             -  

810-253000 FIXED ASSETS-OTHER EQUIPMENT                            -    138,573.00  

810-060000-GADM DEPRECIATION-BUILDINGS                            -    7,266,935.00  

810-060100-GADM DEPRECIATION-VEHICLES                            -    157,685.00  

810-060200-GADM DEPRECIATION-OTHER EQUIPT                            -    994,177.00  

810-252000 FIXED ASSETS-VEHICLES                            -    942,910.00  

 

To record uncapitalized assets 

  810-251500 ACCUM. DEPR-BUILDINGS                            -    194,761.00  

810-253500 ACCUM. DEPRE-OTHER EQUIPMENT                            -    142,931.00  

810-255100 CONSTRUCTION IN PROGRESS                            -    1,680,090.00  

810-255000 FIXED ASSET CONTROL                            -    4,031,144.00  

810-251000 FIXED ASSETS-BUILDINGS   4,869,003.00                             -  

810-253000 FIXED ASSETS-OTHER EQUIPMENT   705,186.00                             -  

810-254000 FIXED ASSETS-TECHNOLOGY   137,045.00  

 810-060000-GADM DEPRECIATION-BUILDINGS   194,761.00                             -  

810-060200-GADM DEPRECIATION-OTHER EQUIPT   142,931.00                             -  

 

   15,556,463.00    15,556,463.00  



APPENDIX I, CONTINUED 

Guam Department of Education 

GENERAL FUND 

Summary of Corrected Misstatements 

For the year ended September 30, 2013 

Account number Description Debit Credit 

 

1 AJE To reconcile Fund balance 

  110-441900 FUND BALANCE   91,881.35                             -  

180-441900 FUND BALANCE   6,069.96                             -  

181-441900 FUND BALANCE                            -    6,069.96  

190-441900 FUND BALANCE                            -    102,611.06  

110-210000 INTERFUND CASH                            -    97,245.98  

180-210000 INTERFUND CASH                            -    6,069.96  

181-210000 INTERFUND CASH   6,069.96  

 190-210000 INTERFUND CASH   97,245.98  

 110-340100 ACCRUAL   5,364.63  

 190-200800 SAVINGS-SCHOOL MEALS/LUNCH   5,365.08  

 

 

   211,996.96    211,996.96  

  

 

2 AJE To record DOA transactions paid on behalf of GDOE and reconcile to confirmation 

 

GPA note payoff  

  110-036100-GADM POWER   41,706.97                             -  

110-350100 CURR PORT LONG-TERM DEBT   1,822,750.03                             -  

110-110000 TRANSFERS IN FROM GF                            -    1,864,457.00  

 

Tiyan Operating Lease 

  110-045000-OPLS OPERATION LEASE EXPENSE   4,493,256.00                             -  

110-110000 TRANSFERS IN FROM GF                            -    4,493,256.00  

 

Post-employment retirement benefits 

  110-110000 TRANSFERS IN FROM GF                            -    8,077,260.48  

110-012100-RETB POST EMPLOYMENT BENEFITS   8,077,260.48                             -  

 

 JFK Capital lease 

  110-045000-CAPL CAPITAL LEASE PAYMENT   5,399,935.00                             -  

110-110000 TRANSFERS IN FROM GF                            -    5,399,935.00  

 

Transfers to Guahan Academy Charter Schools 

  110-110000 TRANSFERS IN FROM GF                            -    687,500.00  

110-029000-GACS GUAHAN ACADEMY CHARTER SCHOOLS   687,500.00                             -  

 

To reconcile to DOA Confirmation 

  110-024200-GADM FUEL CHARGES   44,699.18                             -  

110-340100 ACCRUAL   226,375.80                             -  

110-110000 TRANSFERS IN FROM GF                            -    447,790.51  

116-110500 MISCELANEOUS INCOME ACCOUNTS                            -    476,429.94  

117-110500 MISCELANEOUS INCOME ACCOUNTS                            -    1,701,754.00  

110-230100 DUE FROM GENERAL FUND   176,715.53                             -  

116-230100 DUE FROM GENERAL FUND   476,429.94                             -  

117-230100 DUE FROM GENERAL FUND   1,701,754.00                             -  

 

 

  

 

   23,148,382.93    23,148,382.93  



APPENDIX I, CONTINUED 

Guam Department of Education 

GENERAL FUND 

Summary of Corrected Misstatements 

For the year ended September 30, 2013 

Account number Description Debit Credit 

 

3 AJE To write off milk purchases 

  190-023037-DTSS FOOD MANAGEMENT CONTRACT   423,556.39                             -  

190-230500 A/R-IOU MEALS PROGRAM                            -    423,556.39  

 

   423,556.39    423,556.39  

    

 

4 AJE To adjust liabilities 

  

 

To record PPE 10/05/13 Accrual 

  110-011100-GADM REGULAR SALARIES   2,027,422.25                             -  

110-012100-GADM BENEFITS   748,743.75                             -  

110-340100-DTT PAYROLL ACCRUAL                            -    1,215,051.25  

110-340100-DTT PAYROLL ACCRUAL                            -    2,776,166.00  

110-340100 ACCRUAL   1,215,051.25                             -  

 

To reconcile claims and prior year unpaid obligations to subsidiary ledger 

 110-011100-GADM REGULAR SALARIES                            -    4,445,027.00  

110-029002-GADM PENALTIES   68,405.00                             -  

110-029003-GADM PRIOR YEAR OBLIGATION                            -    114,999.70  

116-029003-GADM PRIOR YEAR OBLIGATION                            -    111,095.30  

110-310100 ACCOUNTS PAYABLE OTHER   4,602,717.00                             -  

 

To record additional liabilities 

  180-045001-GADM BUILDING IMPROVEMENT   570,452.78                             -  

180-045000-GADM CAPITAL IMPROVEMENT   364,032.63                             -  

110-023012-GADM CUSTODIAL SERVICES   8,730.00                             -  

110-023020-GADM MAINTENANCE-AIRCON   10,476.50                             -  

110-023024-GADM MAINTENANCE-TECHNOLOGY   781.97                             -  

110-405000 RESERVE FOR ENCUMBRANCE   19,988.47                             -  

180-405000 RESERVE FOR ENCUMBRANCE   934,485.41                             -  

110-441900 FUND BALANCE                            -    19,988.47  

180-441900 FUND BALANCE                            -    934,485.41  

110-340100 ACCRUAL                            -    19,988.47  

180-340100 ACCRUAL                            -    934,485.41  

 

To record additional claims 

  110-011100-GADM REGULAR SALARIES   224,934.92                             -  

110-310100 ACCRUAL                            -    224,934.92  

 

To reconcile accounts payable 

  110-210000 INTERFUND CASH   856,582.92  

 110-300000 ACCOUNTS PAYABLE 

 

  856,582.92  

 

   11,652,804.85    11,652,804.85  

    

 

5 AJE To transfer Non-Fed expenditures from Federal Grants Assistance Fund 

180-024000-DTSS SUPPLIES   4,745.48                             -  

180-011100-DTSS REGULAR SALARIES   30,254.00                             -  

180-110500 REVENUE                            -    34,999.48  

 

   34,999.48    34,999.48  

 



APPENDIX I, CONTINUED 

Guam Department of Education 

FEDERAL GRANTS ASSISTANCE FUND 

Summary of Corrected Misstatements 

For the year ended September 30, 2013 

Account number Description Debit Credit 

 

1 AJE To reconcile Fund balance 

  200-210000 INTERFUND CASH   545.00                             -  

210-210000 INTERFUND CASH                            -    413,669.94  

211-210000 INTERFUND CASH   46,553.05                             -  

215-210000 INTERFUND CASH                            -    154,837.41  

216-210000 INTERFUND CASH   17,385.37                             -  

220-210000 INTERFUND CASH   98,395.65                             -  

221-210000 INTERFUND CASH   405,628.28                             -  

221-340100 ACCRUAL   646,890.87                             -  

200-441900 FUND BALANCE                            -    545.00  

210-441900 FUND BALANCE   1,851,951.14  

 211-441900 FUND BALANCE                            -    51,584.26  

215-441900 FUND BALANCE                            -    40,352.48  

216-441900 FUND BALANCE                            -    27,533.77  

220-441900 FUND BALANCE                            -    537,243.40  

221-441900 FUND BALANCE                            -    1,052,519.15  

210-120000 REVENUE                            -    1,438,281.20  

211-120000 REVENUE   5,031.21                             -  

215-120000 REVENUE   195,189.89                             -  

216-120000 REVENUE   10,148.40                             -  

220-120000 REVENUE   438,847.75                             -  

 

   3,716,566.61    3,716,566.61  

    

 

2 AJE To correct CFDA 84.394A 

  221-120000 REVENUE   445,918.05                             -  

221-023000-GADM CONTRACTUAL                            -    445,918.05  

 

   445,918.05    445,918.05  

    

 

3 AJE To transfer Non-Fed Exp to General Fund 

  210-120000 REVENUE   34,999.48                             -  

210-023000-DTSS CONTRACTUAL                            -    30,254.00  

210-024000-DTSS SUPPLIES                            -    4,745.48  

 

   34,999.48    34,999.48  

    

 

4 AJE To reconcile interfund 

  220-210000 INTERFUND CASH                            -    2,322,068.62  

221-210000 INTERFUND CASH                            -    3,500.00  

230-210000 INTERFUND CASH                            -    561,916.59  

220-310200 DUE TO FEDERAL AGENCIES   2,322,068.62                             -  

221-310200 DUE TO FEDERAL AGENCIES   3,500.00                             -  

230-310200 DUE TO FEDERAL AGENCIES   561,916.59                             -  

 

   2,887,485.21    2,887,485.21  



APPENDIX I, CONTINUED 

Guam Department of Education 

FEDERAL GRANTS ASSISTANCE FUND 

Summary of Corrected Misstatements 

For the year ended September 30, 2013 

Account number Description Debit Credit 

 

5 AJE To reconcile Due to/fr federal agencies 

  210-230300 ACCOUNTS RECEIVABLE                            -    252,130.00  

210-310200 DUE TO FEDERAL AGENCIES   1,021,658.00                             -  

210-340100 ACCRUAL                            -    769,528.00  

211-230000 ACCOUNTS RECEIVABLE                            -    55,109.00  

211-310700 DUE TO OTHER FED AGENCY   453,399.00                             -  

211-340100 ACCRUAL                            -    398,290.00  

215-230100 ACCT RECEIVABLE-PAYROLL                            -    42,006.03  

215-230300 ACCT RECEIVABLE-OTHER                            -    54,064.21  

215-310200 DUE TO FEDERAL AGENCIES                            -    99,120.00  

215-340100 ACCRUAL   195,190.24                             -  

216-230300 ACCT RECEIVABLE-OTHER                            -    7,361.00  

216-310700 DUE TO OTHER FED AGENCY   15,055.00                             -  

216-340100 ACCRUAL                            -    7,694.00  

220-230000 ACCOUNTS RECEIVABLE   3,513,822.00                             -  

220-310700 DUE TO OTHER FED AGENCY   285,159.00                             -  

220-340100 ACCRUAL                            -    3,798,981.00  

221-230000 ACCOUNTS RECEIVABLE                            -    31,922.00  

221-340100 ACCRUAL   31,922.00                             -  

 

   5,516,205.24    5,516,205.24  

    

 

6 AJE To correct CFDA 84.402A 

  221-120000 REVENUE   98,009.18                             -  

221-025003-DTSS COMPUTERS & ELECTRONICS                            -    98,009.18  

 

   98,009.18    98,009.18  

    

 

7 AJE To reconcile liabilities 

  220-210000 INTERFUND CASH                            -    856,582.92  

220-340100 ACCRUAL   856,582.92                             -  

 

   856,582.92    856,582.92  



APPENDIX II 
 

Guam Department of Education 

Summary of Uncorrected Misstatements 

For the year ended September 30, 2013 

      General Fund Correcting Entry 

    Assets Liabilities 

Fund 

Balance 

Income 

Statement 

    Dr (Cr) Dr (Cr) Dr (Cr) Dr (Cr) 

Current-Year Known Misstatements           

To correct overstated liabilities   192,842    (192,842) 

TOTAL   0  192,842    (192,842) 
 

Federal Grants Fund Correcting Entry 

    Assets Liabilities 

Fund 

Balance 

Income 

Statement 

    Dr (Cr) Dr (Cr) Dr (Cr) Dr (Cr) 

Current-Year Known Misstatements           

To record accrued payroll  64,172 (64,172)    64,172 

 

    (64,172) 

TOTAL   64,172 (64,172)  0 
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