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Other Revenue 
 
Other income consists of program income, land sales, interest earned on investments, and 
includes other income realized from the desegregation of public housing through long-standing 
net liabilities of approximately $2.8 million. 
 
Expenses 
 
Operating Expenses 
 
Operating expenses totaled $15.4 million in 2008 ($15.4 million in 2007), which represents a flat 
change from prior year.  Administrative expense was approximately 23.5% of total revenues in 
2008 (14.9% of revenues in 2007).   
 
Other Expenses 
 
During 2008, there was a 4.7% increase in housing assistance payment activity for the Section 8 
Housing Choice Voucher program due to higher unit leasing levels (6.9% decrease in 2007).  
Housing assistance payment expenses increased by approximately $1.3 million in 2008 (increase 
of  $3.7 million in 2007). 
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Capital Assets and Debt Administration 

 
Capital Assets 
 
At the end of fiscal year 2008, the Authority had approximately $31 million invested in a variety 
of capital assets as reflected in the following schedule, which represents a net decrease (net of 
additions and depreciation) of $1,755,075, or approximately 5.4% from the end of last year 
($237,206 in 2007 or approximately 1.0%). 
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